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THIS WEEK IN THE MARKETS... 


@ President Eisenhower turns down recommendation for lead-zinc tariff relief. 


O 


’ @ Copper sellers “allocating” metal as strikes cut deeply into production. 
@ U.S. lead price advances one-quarter cent following upturn in London. 


COPPER—Domestic average 29.700c, ref’y. 


The strike of the International Union of Mine, Mill and 
Smelter workers that closed down Kennecott’s opera- 
tions in the preceding week has spread to Anaconda’s 
mines and plants in Montana. Plants of the American 
Brass Co. at Torrington, Ansonia and Buffalo also were 
struck, and mines of Miami Copper and Consolidated 
Coppermines were down, Contract negotiations have 
started at Phelps Dodge and A.S. & R. Co. 


The strike at Kennecott’s El Teniente mine is a week 
old, with no change in the stand of the workers who 
have asked for a wage increase of 70% or more. 


Federal mediators have come into the picture in the 
U.S. disputes and late yesterday it was said that the 
difference between the two factions have narrowed. 
Consumers, under the circumstances, were out to get 
all of the copper available, even though they believe 
the strike will end soon. There were no price develop- 
ments in the domestic market. 


LEAD—144c, N. Y. (f.a.s. Gulf 1234c) 


Interest naturally centered in the President’s action ox. 
the import tariff. In turning down the Tariff Commis- 
sion’s recommendation for tariff relief he announced an 
expanded stockpiling program, indicating that the Gov- 
ernment “could” purchase up to 200,000 tons of lead 
and 300,000 tons of zinc in the current fiscal year. 


A squeeze in August lead on the London Metal Ex- 
change coincided with the news of the President’s deci- 
sion to maintain the import duty at the prevailing rate. 
London prices advanced throughout the week and final- 
ly moved slightly above import parity. This brought in 
some good business in the domestic market, with sales 
for the week that ended yesterday totaling 8,564 tons, 
against 7,517 tons in the preceding week. 


Effective early yesterday, the price advanced one- 
quarter cent to the basis of 14%c, N. Y. The undertone 
was quite firm at the higher level. The current month 
in London closed at £100 per long ton asked. 


ZINC—llIc, East St. Louis (f.a.s. Gulf 9%4c) 


President Eisenhower announced on Aug. 20 that he 
has rejected the Tariff Commission’s recommendations 
for a higher duty on both lead and zinc (see page 3). 
Instead, he favored an expanded stockpile program for 
strengthening the position of the industry “as an in- 
tegral part of the nation’s defense mobilization base.” 


Most producers were surprised on receipt of the news 


and noted with interest the President’s optimism over 
the outlook for both metals. As for the directive to ac- 
quire metal of foreign origin under the Agricultural 
Trade Development and Assistance Act, the trade re- 
served judgment pending clarification of the statement. 


A tightening in the London speculative market, along 
with the President’s stand on the tariff, strengthened 
prices abroad and this, in turn, stimulated buying in- 
terest here. Consumers were in the market for fair 
tonnages of zinc for September-October shipment. In 
nearly all instances, however, buyers were after zinc 
for forward delivery at the current quotation of llc, 
East St. Louis. Smelters were inclined to pull back 
because the chances favor a higher price sooner or 
later. The strike of Mine-Mill workers has reduced out- 
put of zinc in Montana, possibly to the tune of 3,500 
tons a week. 


TIN—93'4c, prompt, N. Y. 


Demand for tin was moderate. The undertone abroad 
steadied, particularly in London, largely in sympath: 
with the rise in other nonferrous metals. 


Production of tin contained in ore in Malaya during 
July was estimated at 5,040 long tons, which compares 
with 5,050 tons in June and 4,705 tons in July a year ago. 


Though supplies at present are ample, no pressure on 
prices is expected because of the favorable prospects 
for an international agreement. 


QUICKSIL VER—$290-$293, N. Y. 


Though business is on the quiet side, offerings of spot 
and prompt quicksilver remain light and the price situ- 
ation last week was unchanged. Some operators are 
taking care of their regular customers only, and on small 
lots up to $295 has been paid. 


SILVER-—85 4c, N. Y. (London 73344) 


The New York market for foreign metal was steady on 
the basis of 8544c an ounce troy. Consumption here has 
held up well. The London market advanced to 734d, 
reflecting reduced offerings in the face of improved con- 
sumer buying. 
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Copper Sulphate in June 


Production of copper sulphate in June 
was estimated at 5,564 tons, which com- 
pares with 6,116 tons in May, according 
to the Bureau of Mines. Production 
during all of 1953 averaged 6,079 tons a 
month. 

Stocks of copper sulphate at the end 
of June totaled 5,920 tons, against 6,116 
tons a month previous and 7,072 tons at 
the beginning of the year. 


Ferromanganese in 1953 


Production of ferromanganese in the 
U.S. during 1953 totaled 907,533 short 
tons, which compares with 758,721 tons 
in 1952, the Bureau of Mines reports. 
Ferromanganese produced last year 
averaged 77% Mn. 

Imports of ferromanganese during 
1953 totaled 126,518 short tons, gross 
weight, against 64,095 tons in 1952. 


Lead at Smelters and Refiners 


Stocks of lead at U.S. smelters and 
refineries, according to the American 
Bureau of Metal Statistics, in tons: 

In ore and in process June 1 July 1 

at smelters 61,669 
In base bullion: 

Smelters-refineries ... 10,906 

Transit to refineries... 1,348 





Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 3444c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $9.50. 


FERROMANGANESE-—$200 per net ton, 
74-76% Mn, f.0.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoQOs), $1.15; 
molybdic trioxide (MoO;3), bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental US.A.: 50% 
grade, 10.8c.; 75% grade 13.8c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 
lb. or more. 


FERROVANADIUM —Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb. carload 
lots, f.0.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 144% C, 18-20% 
Si lic.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $64; Bars per 
100 lb. $4.30; plates and structural 
shapes, $4.25. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $29.00; 
No. 2 heavy $26.00; Cleveland, No. 1 
heavy $26.00; No. 2 heavy, $23.00. 
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President Rejects Rise in 
Duty on Lead and Zinc 


President Eisenhower has rejected the 
recommendations of the Tariff Commis- 
sion for higher lead and zinc import 
duties. In announcing his decision on 
Aug. 20, the President said he is not 
prepared to seek higher duties “at the 
expense of the serious adverse conse- 
quences that would follow for our inter- 
national relations.” Instead of tariff re- 
lief the President declared he is taking 
certain affirmative steps designed to 
“strengthen our mobilization base for 
lead and zinc.” Stockpiling of the metals 
is to play an important part in the pro- 
gram outlined to aid the domestic pro- 
ducers of the metals. 

In a letter explaining his action to the 
chairmen of the Senate Finance and the 
House Ways and Means Committees, 
President Eisenhower suggested that the 
following steps be taken: 

1—Increase Government purchases at 
market prices of newly-mined domestic 
lead and zinc under the long-term 
stockpile program. He estimated the 
Government could purchase up to 200,- 
000 tons of lead and 300,000 tons of zinc 
in the current fiscal year (July 1, 1954 to 
June 30, 1955). 

2—Procurement of foreign-produced 
lead and zine for the supplemental 
stockpile authorized under the Agricul- 
tural Trade Development and Assistance 
Act of 1954. The “supplemental stock- 
pile” is intended to be above and beyond 
the needs of the regular stockpile and 
would be insulated to be released only 
under stringent statutory conditions. 

3—To direct the State Department to 
apprise foreign suppliers of lead and 
zine that this increased stockpile buying 
is designed to help domestic production 
and that they will not themselves seek 
to take any unfair advantage of it. 

The President declared his decision 
was taken in the belief the direct bene- 
fits to the domestic industry of a higher 
tariff on the two metals would be ques- 
tionable. “There is a real question,” he 
said, “as to whether the tariff action 
would have important consequences in 
reopening closed doors. Moreover, the 
increase in the tariff would most likely 


depress the prices of these metals out- 
side the United States.” 

He added that if the action which he 
has taken does not accomplish the ob- 
jective he seeks he will be prepared 
early next year to consider even more 
far-reaching measures and to make ap- 
propriate recommendations to the Cong- 
ress. 

e 


“Third Round"’ Aluminum 
Expansion Dropped by ODM 

The Office of Defense Mobilization an- 
nounced Aug. 19 that its “third round” 
domestic aluminum expansion program 
has been cancelled. The program now 
discontinued called for additional ca- 
pacity of 200,000 tons of aluminum a 
year. 

After a review of U.S. mobilization 
requirements it was decided that the 
military, defense-supporting, and civil- 
ian needs could be met with existing 
facilities plus imports from Canada. In 
addition, secondary production plus 
metal in the stockpile would provide for 
a sufficient supply to take care of all-out 
mobilization for a number of years. 

The decision to discontinue the “third 
round” program was made on the rec- 
ommendation of the Defense Mobiliza- 
tion Board. Officials of ODM said the 
decision does not affect any commit- 
ments already made by the Government 
to business concerns entering the 
primary aluminum production field. 
This referred to a plan by Harvey 
Aluminum Co. to construct a plant at 
The Dalles, Ore. However, it is not 
known whether Harvey intends to go 
ahead with the project which called for 
a capacity of 50,000 tons a year. 

Two other companies, Olin Industries 
and the Wheland Co., also planned to 
enter the field, but they are reported to 
have dropped their projects for the 
present. Rapid tax write-off certificates 
granted to these companies by ODM 
have lapsed. 

ODM officials said the supply outlook 
has changed considerably since the 
original decision was made for a “third 
round” increase in capacity in October 
of 1952. Present estimates of supplies 
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from Canada are substantially above the 
estimates of a year and a half ago. 
Stockpile acquisitions have increased 
materially in the past six months and 
are expected to continue at a substantial 
rate. It also was pointed out that the 
need for aluminum to meet planned 
military programs has decreased, and it 
was admitted that original estimates of 
aircraft requirements were too high. 
By the fall of the current year it is 
expected that all new facilities will be in 
production, Total domestic primary ca- 
pacity will then reach 1,540,000 tons 
annually. In 1950, U.S. production of 
primary aluminum was 718,622 tons. 
Monthly production of primary alumi- 
num in the U.S. for the years 1952, 1953, 
and the seven months ended July 1954, 
in tons, according to the Bureau of 
Mines: 
1952 1953 1954 


. 76,934 89,895 116,247 
72,374 92,649 110,483 
.. 77,069 104,460 122,339 
..» 76,880 102,071 120,434 
. 80,803 105,464 125,138 
77,476 104,152 120,758 
78,368 109,285 126,162 
85,175 110,545 , 
76,882 109,333 
.. 7322 108,219 
-«» 74,639 105,636 
. 83,419 110,291 
937,331 1,252,000 
1,252,013 


liminary 


Tariff Hearing on Fivorspar 


The Tariff Commission has announced 
it will hold public hearings in Washing- 
ton beginning Oct. 19, 1954, on the pres- 
ent status of the import tariff on fluor- 
spar. 

Pursuant to a resolution adopted by 
the Committee on Finance of the United 
States Senate on Aug. 14, 1954, the Tar- 
iff Commission has instituted an inves- 
tigation on fluorspar under the provi- 
sions of section 332 of the Tariff Act of 
1930. 

7 


Domestic Manganese Program 


Arthur S. Flemming, director of the 
Office of Defense Mobilization, revealed 
last week that further expansion of 
facilities to recover manganese ore from 
low-grade domestic deposits has been 
put off. The deferred program called for 
a new depot in Virginia, to serve the 
Southern Appalachian area, and higher 
quotas at Wenden and Butte. Before 
considering further expansion, ODM in- 
tends to review the stockpile require- 
ments and also await the outcome of 
research projects scheduled for comple- 
tion this year. 

. 


Uranium Ore Processing 

A symposium on uranium ore process- 
ing and refining will be the feature event 
at the national meeting of the American 
Institute of Chemical Engineers, to be 
held in Glenwood Springs, Colo., Sept. 
12 to 16. 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 
ALUMINUM-—Per Ib., base price, f.0.b. 
shipping point: 30 Ib. ingot, 99% plus, 
22.2c.; in pigs, 20%c., effective Aug. 5. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22.7¢.; 99.8%, 
23.2c.; 99.85%, 24.2c.; 99.9%, 25.2c. 


ANTIMONY — Cents per lb. 99%% 
c¢ Domestic 


grade: Domesti 

Boxed(a) Bulk(b) 

New York redo 
BR WD sccdocesieveees 31.970 28.500 
He ee evconcvseses ene 31.970 28.500 
BOR: GE ccccccessicsoue 31.970 28.500 
ERTS ot cdstcccovioes 31.970 28.500 
ER Ra etlay 5 31.970 28.500 
BEE, TD ccccccecoccoces 31.970 28.500 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 
BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 

Commercial Special 


Sticks (a) Shapes 
pe” EO $1.70 $1.70 
BE ED icscdcccecccces 1.70 1.70 
GTED a00b eee ccacecas 1.70 1.70 
Bs ED de cccedaeperece 1.70 1.70 
is 1) chapesbcesncces 1.70 1.70 
Bes BO isnckeocccccess 1.70 1.70 


(a) Special shapes to platers 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM -— Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per Ib. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min.., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT —Per Ib., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM — Per oz. troy. 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $145@$150. 


LITHIUM — Per Ib. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM -— Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, IIL, 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE ~— Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn. with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c, Premium for hydro- 
gen-removed metal 0.75c. per pound. 
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MOLYBDENUM — Per Ib., 99% $3.00. 


NICKEL —Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 56Y4c. per Ib. of nickel con- 
tent, f.o.b. Copper Cliff. 

OSMIUM—Per oz., $140@$150, nominal. 
PALLADIUM — Per oz. troy, $21. 


PLATINUM — Per oz. troy, wholesale 
lots $84; retail $87. 


QUICKSILVER — Per flask of 76 Ib., 
$290@$293. 


RADIUM — Per mg. radium cecntent, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $70@$75. 


SELENIUM — Per lb. Producers’ price, 
$5; distributors, 100-Ib. lots, $6. 


SILICON — Per |b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per lb., carload lots, in 
drums, 1614c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 3% iron, $4.72, f.o.b. 
Newport, Del. (On maximum .5% iron, 
$4.46). Effective April 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.95, nominal. Hydrogen 
reduced, 99.9% plus $4.65. 


ZIRCONIUM — Per Ib., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $3.80@$3.90; 
55 to 60 percent $4.10@$4.20; 60 to 65 
percent $4.55@$4.65. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. US. ports, basis 10% to 12% 
BeO, $43. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 
Rhodesian: 


48% Cr:Os, 3 to 1 ratio lump (b) $44.00 @$46.00 
48% CreOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 


48% CrsOx, no ratio...... (b) $32.00@$34.00 
South African (Transvaal): 

48% CreOs, no ratio.......... $31.00 @$32.00 

44% CrvOs, no ratio.......... $21.00 @$22.00 
Turkish: 


48% CreOs, 3 to 1 ratio, lump... (a)$48@$49 
Pakistan (Baluchistan) : 

48% CrvOs. 3 to 1 ratio...........- sH7e%48 
(a) Nominal. (b) Long term contracts. 











COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM ~- TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-TasOs in any 
ratio, per lb. acceptable material, $1.70 
plus 100% benus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $12.50; 
nearby business $12.75 to $13.00. 


MANGANESE ORE — India has abol- 
ished its export duty of 15%. Market 
here quotable at 90c., with prices still 
nominal. 

Indian ore was nominal at 90@92c 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 80@85c, c.i.f. U.S. ports, duty 
extra. 


Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOs, carloads, in 
drums $96, f.o.b. Philadelphia. Domestic 
70 to 72 percent, $50@$55, f.o.b. mines. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSe, 90% concentrate, 60c.; f.o.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 


trate, 6@6%4c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $24.00@$25.00; scheelite 
$27.00@$28.00. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.0.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
177s 6d bid, 182s 6d asked. 


VANADIUM ORE — Per lb. V205 con- 
tained, domestic, 31c., f.o.b. mine. 








LUMP IRON ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 











ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $47@$48. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 5¥4c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 734% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





Buyers 
and 
Sellers of 


SDUUIAUANNUULACUAAAAUUUUAUUENAAEAOUAE 


MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 


11 Broadway, New York, N. Y. 
Cable Address: Oversemats 
Phone: WHitehal! 3-0535 
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COPPER SULPHATE — Per Ib., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE ~—Per Ib. $142 
. 


Rolled Metals, Etc. 


BRASS — Cents per |b. (base prices) 
Sheet Wire Rods 

Yellow Brass 41.72 42.26 035.07 

Best quality brass .. 43.13 43.67 43.07 

Red brass 80% . 45.01 

Red brass 85% 45.98 

Com'] bronze 46 47.49 

Gilding metal o° 


(a) Free cutting 


CADMIUM —Per lb. Special shapes, to 
platers, $1.70. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.3lc.,; Wire, bare, carload lots f.o.b 
mills 35.98c. 


LEAD SHEETS —Per Ib., full rolled, 
140 sq. ft. 19%c. 


MONEL METAL — Per lb, (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 70ic. Rods, hot-rolled 65ic. 


NICKEL — Per |b, (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per Ib.. sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE -- Per \b., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per lb., carload lots f£.0.b. mill 
(base price): Sheet 23c.; ribbon 18%@ 
204ec.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 15c. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 





right: Launching of the world’s 
first atomic-powered submarine, the 
USS Nautilus, January 22, 1954. 


Courtesy General Dynamics Corp. 


below: Schematic drawing of 
lead chamber and 
relative position in submarine. 


OUTER HULL 
LEAD SHIELD 
REACTOR 


LEAD CHAMBER encloses the USS Nautilus’ 

heart. Beginning with the USS Holland—the world’s 
first submarine — all such vessels derived the power 
needed for sub-surface travel from storage batteries. 
The chief component of these batteries, about 60% 
by weight, is lead —the imperishable metal. In the 
recently launched USS Nautilus, the deadliest sub- 
marine of all time, lead, besides its conventional func- 
tion in storage batteries, has this additional and very 
vital job: To shield the crew from the dangerous rays 
emitted by the Nautilus’ heart — the nuclear power 
plant. Basically, the problem of protection from these 
rays is the same as that required for protection from 
X-rays and radium. For the latter purposes, the value 
of lead as a protective shield has long been recognized. 
The impermeability of the shielding material to pene- 
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“, .. Build thee more stately mansions, Oh my soul, 
As the swift seasons roll! 
Leave thy low-vaulted past! 
Let each new temple, nobler than the last, 
Shut thee from heaven with a dome more vast, 
Till thou at length art free, 
Leaving thine outgrown shell by life's unresting seal” 
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tration of rays is a function of its density. Lead is the 
densest of any commonly available metal. At 20°C 
lead’s density is 11.35, as against 6 to 9 for ferrous 
metals. For a given degree of shielding, lead is the 
least bulky material — and has the most practical bal- 
ance between ray-stopping power and cost. Hence, 
where space is at a premium, and utmost radiation 
protection is paramount, lead is usually specified. No 
metal is easier to work than lead — a fact with obvious 
cost and “on site” fabrication implications. 

These advantageous properties, together with the 
metal’s availability and relatively low cost, are certain 
to widen the application of lead in the growing field 
of harnessing atomic energy for industrial use. Accord- 
ing to Dr. Marvin Fox, chairman, reactor department, 
Brookhaven National Laboratories, one of the major 
uses of lead, and one that promises to be still greater, 
is in the manufacture of shipping and handling con- 
tainers for radioisotopes and in laboratories handling 
these materials. 


JOSEPH LEAD COMPANY 


YORK 


A 
NEW 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
July June May Year Latest Mo. 1953 
1954 1954 1954 Ago(d) | andYear | Average 
Ago 
COPPER 
Avg. price per lb., electro (a) 29.700 29.700 29.700 29.687 (f) 28.798 
Production: Dom. ref., tons 107,095 112,121 108,403 122,036 12 116,250 
Dom. crude prim 64,504 74,146 71,57le 79,938 19 79,777 
Shipments to fabricators 97,436 106,252 111,005 104,481 7 120,310 
Stocks at end, ref. dom 68,921 69,181 82,111 77,100 11 
Fabricators’ shipments 80,751 104,651 102,810 91,826 12 
Stocks at end 370,287 351,518e | 349,796 375,629 1 
Imports: Blist. & ref. ............ 73,531 40,941 67,929 +8 45,690 
tt SBE BL. ae 7,935 10,591 8,311 5 10,048 
Exports: Refined 20,217 22,686 5,615 +-260 9,126 





LEAD 
Avg. price per Ib., N. Y. ........-. 14.000 14.106 14.000 13.683 ‘ 13.489 
Production, tons (b) 35,716 42,317 49,139 40,210 44,490 
Gian GE 6 i 5 i kos Co eens 37,195 46,987 |(g) 40,183 35,652 
ee eee eee 93,030 104,626 109,302 61,017 
Dom. mine prod., metal cont. ...... 25,576 25,395e 28,472 28,100 
Imports, refined 30,576 29,030 43,438 : $2,091 














ZINC 
Avg. price per lb., St. L. p.w. ...... 11.000 10.960 10.286 11.000 10.855 
Production, refined, tons 70,647 71,466 73,654 80,825 ! 80,933 
Shipments, refined (c) 73,886 80,239 64,566 74,204 
Stocks at end, dom. ref. ........... 197,885 201,124e} 209,828 103,906 
Dom. mine prod., metal cont. ...... 40,540 40,081le 46,365 
Imports: Ref. metal 14,559 10,139 89,031 : 19,548 

38,463 32,037 45,226 I 42,433 














ALUMINUM 
Avg. price, per lb., ingot 21.500 21.500 He 21.000 = 20.931 
Production, tons 126,162 120,758e 5,1! 109,285 104,338 
Shipments, dom. metal 124,914 115,838 107,357 101,663 
Stocks at end, dom. metal 72,194 17,810 
Imports, crude metal 18,595 12,273 














TIN 
Avg. price per lb., N. Y., Straits... . ’ 93.620 81.577 +-18 
Production, Longhorn, long tons... 1,205 2,054 8,000 -60 
Consumption, primary 5,100 5,100 4,989 +2 
Stocks at end, RFC & cons. ........ 84,364 39,189 41,560 -17 
Imports, metal 6,859 5,828 5,495 +-25 
Imports, in ore 8,100 16 4,230 —27 























(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previ 

delivered price, add 0.300c. month chown on TE patton Ene cuvepeneins t the tetat 
(b) By primary domestic refineries. (e) Revised. (f) Less than 0.56% change. 
(ce) Includes export drawback and Gov't account. (g) In addition 99 tons were exported. 


Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—Ameri B . 
tistics. Slab zinc-American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Gomanssen ae ‘Wecons a c= aes 


(A regular feature appearing in the last issue of each month) 
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We are in a position to supply a wide variety 
of zinc anode shapes from existing molds, or 
can make molds to meet your particular re- 
quirements. Our anodes are all made from 
uniform quality .. . 


HORSE HEAD SPECIAL ZINC 
(Special High Grade—99.99 + % Pure) 


THE NEW JERSEY ZINC COMPANY 
Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 


160 Front Street, New York 38, N.Y 


271 N. La Salle Street, Chicago 1, Iii 





BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manutacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 








Bismuth Consumption Off 
11% in Second Quarter 

Consumption of bismuth metal in the 
U. S. in the second quarter of 1954 to- 
taled 289,000 pounds, 11% under the 
322,700 pounds consumed in the first 
quarter, the Bureau of Mines reports. 
The quarterly average for 1953 was 392,- 
000 pounds. 

Estimated stocks of bismuth metal 
held by consumers and dealers on June 
30 totaled 158,000 pounds, a 15% in- 
crease over the supply on hand at the 
end of the first quarter. 

Imports of refined metal in the second 
quarter totaled 165,800 pounds, of which 
Korea supplied 22,200 pounds, Mexico 
26,000 pounds, Netherlands 3,300 pounds, 
Peru 80,500 pounds, and Yugoslavia 
33,800 pounds, Excluded from the totals 
is bismuth contained in bismuth-lead 
bars from Mexico and Peru, and bis- 
muth contained in concentrates. 

Exports of bismuth metal and alloys 
in the April-June period totaled 62,400 
pounds, of which Germany obtained 
45,000 pounds, Brazil 3,900 pounds, India 
4,000 pounds, and the U. K. 9,500 pounds. 

Consumption of bismuth metal by 
uses, in pounds: 

—_—-—-1954—-—~—— 

Jan.-Mar. April-June 
Fuse metal ........... 42,400 
Solder ‘ 23,200 
J 78,100 
Selenium rectifiers .... 20, 17,200 
Pharmaceuticals 107,600 
20,500 
289.000 








U. S. Mercury Production 
increased in Second Quarter 


Mine production of mercury in the 
U. S. in the second quarter of 1954 was 
4,700 flasks, 11% greater than in the 
first quarter and 20% above that of the 
second quarter of 1953, according to the 
Bureau of Mines. Chief producing prop- 
erties were: Red Devil, Alaska; Abbott, 
New Idria (including San Carlos), La 
Libertad, Cloverdale and Mt. Jackson 
(including Great Eastern), California; 
Cordero, Nevada; and Hermes, Idaho. 
These mines accounted for 95% of the 
total U. S. production. 

Recovery of mercury from scrap (sec- 
ondary) totaled 1,850 flasks in the 
April-June period, against 1,450 flasks 
in the previous quarter and 800 flasks 
in the second quarter of 1953. 

General imports in the second quar- 
ter totaled 20,681 flasks, against 23,415 
flasks in the first quarter. 

Estimated consumption of mercury in 
the second quarter was 11,700 flasks, 
against 11,500 flasks in the first quarter 
of the current year and 13,200 flasks in 
the second quarter of 1953. 

A summary of the quarterly statistics 
of the Bureau of Mines, figures in flasks 
of 76 pounds each: 

Jan.-Mar. April-June 
Production 1954 1954 

U. S. Mines , -. 4,170 4,700 

Secondary e: 1,450 1,850 
General imports 23,415 20,681 
Exports 335 436 
Consumption ’ 11,500 11,700 
Stock at end (a): 

Consumers-dealers .. 23,300 21,400 

Producers (b) soo. 175 


(a) Excludes metal held by U. S. Govern- 
ment 


(b) Held by reporting companies 


Mercury imported in the first and 
second quarters, by countries, according 
to the Department of Commerce, in 
flasks of 76 pounds each: 

Jan.-Mar. April-June 

1954 1954 

Canada ‘ 36 24 
Italy 12,653 4,963 
Mexico 2,470 3,261 
Spain . 7,256 10,956 
Yugoslavia 1,000 1,477 
Totals 23,415 20,681 


Electric Storage Battery Co. 


Government contracts in excess of $4- 
million have been announced by the 
Electric Storage Battery Co., Philadel- 
phia. Included in the orders is a battery 
for the atomic submarine, the “Sea 
Wolf.” 

7 


Current Literature 


Aluminum Data Book. Reynolds 
Metals Co. Louisville, Ky. Pp. 219. 
Price $1. 

This book supplies technical data as 
well as a brief exposition on fabricating 
methods for aluminum and aluminum 
alloys. It was prepared to help the con- 
sumer select the metal or alloy with the 
proper physical characteristics, chem- 
ical composition, and mechanical prop- 
erties. 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


TIN a—————= LEAD 
Straits 
New York New York 


92.625 14.000 
92.625 14.000 
92.625 14.000 
93.250 14.000 
93.250 14.000 
93.250 14.250 


92.938 14.042 











ZINC 
Delivered East 
St. Louis (b) “St. Louis 
11,500 11.000 
11.500 11.000 
11.500 11.000 
11.500 11.000 
11.500 11.000 
11.500 11.000 


11.500 11.000 


99% (a) 
New York 
91.625 
91.625 
91.625 
92.250 
92.250 
92.250 
91.938 


(a) Nominal Quotation for tin content. 
(b) Primo Westeun Mins cad en Gxltveced basin ob cums Were freight from East St. Louis exceeds one-half cent a pound. 


Average Prices for calendar week ended Aug. 21, are: Domestic copper f.o.b. refinery, 29.700c.; export copper, f.0.b. refinery, 
29.433c.; Straits tin, 92.667c.; New York lead, 14.000c.; St. Louis lead, 13.800c.; Prime Western zinc delivered 11.500c.; East 
St. Louis zinc, 11.000c.; and silver, 85.250c. 


‘ = 


ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 

29.700 29.250 
29.700 29.450 
No Market 29.475 
29.700 29.475 
29.700 29.475 
29.700 29.675 


29.700 29.467 





13.800 
13.800 
13.800 
13.800 
13.800 
14.050 


13.842 





Averages 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their They 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound, 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er’s plants, As delivery charges vary with the desti- 
mation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
cefinery basis. 

Our export quotation for copper refiects prices 





obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b, refinery 
equivalent, Atiantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 


Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective In most instances on deliveries 

Jan. 1, 1951, are: Standard ingots 0.125c. 
per pound; slabs 0.375c. and up, cakes 0.425c, and 
up, depending on weight and dimensions; billets 
1. -35e. and up, on si 


and qual- 
0.125¢. to 0.15. per 





theol, 


ity. on 

Quotations for sinc refiect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 





obtaining over Prime Western sinc in the East St. 
Louis market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special, 0.25¢; In- 
termediate 0.5c. High Grade sine sold on contract, 
Gelivered to the consumers’ pliant, commands « 
premium of 1.35¢. per pound over the East &t. 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 19461. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined metal 
sold to 4 th The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis. 
Corroding grade commands « premium ever com- 
mon lead of 10 points. 





Note: The daily quotations for copper, lead and zine are weighted averages of sales reported to E&AMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
Aug. Exchange New York London 


London 
Gold (a) 





19 281.2500 85.250 73.500d. 
20 281.3125 85.250 73.750d. 
21 Not Quoted 
23 85.250 73.750d. 
24 85.250 73.750d, 
25 85.250 73.750d. 


281.2500 
281.1250 
280.7500 


249s. 3d. 
249s. 1d. 


silver-bearing materials, 
fractions 


249s. 3d. 
249s. 342d. 
249s. 5d. 





Av. 281.138 85.250 


(a) Open market 


The daily New York silver quotation re- 
ported by Handy & Harman is for silver 
i ia ores and other unrefined 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
market. 


New York 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment t te 
the Sliver Purchase Act of July 6, 1939. 

Lendon silver quotetions are in pence 
per troy ounce, basis 999 fine. 

London gold quotations are per troy 
ounce, basis 1000 fine. 

Sterling quotations, in cents. represent 

demand market in the forencon. 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 


Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 
Engr’g Const. Awards, 4-week daily av., in 


Federal Reserve Index of Industrial Production (e) .. 
E&MJ Index of Nonferrous Metal Prices (b) 

All Commodities, Bureau of Labor Statistics (e) x 
(a) Revised. (b) 100 is composite of 1922-3-4, (c) From Eng. Steun-Stesend, (d) Preliminary. (e) Base period 1947-49. 


62.7 
1,496 
121,408 
8,996 
$52,956 
(d) 124 July 
184.68 July 
(a) 110.4 July 


(a)618 
(a) 1,474 
(a) 119,208 
9,059 
thousands (c) 


642 
1,532 
130,744 
8,951 
$54,396 
124 

184.61 
110.0 


93.4 
2,106 
163,635 
8,514 
$46,300 
137 
182.20 
110.9 


30.7 
610 
42,227 
+ 482 
+-$6,656 
13 

+2.48 

5 





3 Mo. 


Aug. Bid Asked Bid Asked 


London Metal Exchange 


LEAD 


ZINC 








~ 


3 Mo. 
Asked Bid Asked Bid = Asked 


Current Current 


TIN 


7 


Cash 
Bid Asked 


3 Mo. 
Bid = Asked 


3 Mo. 
Bid Asked 





235% 235% 
235% 235% 
236% 236% 
237% 237% 
237% 238 


19 236% 
20 «236% 
23° 237% 
24 239% 
25 240 


237 
237 
237% 
239% 
240% 


97% 
97% 


99% 


98 9s 95% 74% 
97% 95 95% 74% 74% 
98% 96% 97 76% 77 

99 97 97% 77% «=#«77% 
100 97% 98% 78 78% 


74% 


“ 
% 


74% 
74% 
76% 
77% 
78 


74% 
74% 
77% 
77% 
78% 


730 731 
728 729 
731 732 
731% 732 
732 733 


729 730 
728 729 
730 731 
731 732 
731 732 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, sinc 98% and tin min. 99.75%. 
Note: For lead average, Monterrey, see page 10; U.S. Gold, see page 5. 
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Tin 
Antimony 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrop, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 

« 


233 BROADWAY...NEW YORK 7, N.Y. 
Plant: Glen Cove, N.Y. 
Cable Address: WAHCHANG NEW YORK 





WAH CHANG 


a0) 'i20)'F:C8le), 





Canada’s Copper Exports 


Canada exported 14,877 tons of refined 
copper in June, of which 5,517 tons went 
to the U. S., 8,277 tons to the U. K., 662 
tons to France, 281 tons to Brazil, and 
140 tons to West Germany. 

Exports of copper contained in ore, 
matte, etc., totaled 6,380 tons in June, of 
which 4,027 tons was consigned to the 
U. S., 725 tons to West Germany, 1,537 
tons to Norway, and 91 tons to the U. K. 


Mexico's Lead Production 


Production of refined lead in Mexico 
during June, 1954, totaled 17,651 tons, 
which compares with 20,723 tons in May, 
according to the American Bureau of 
Metal Statistics. During the first six 
months of 1954 the monthly rate of pro- 
duction was 19,210 tons, Production dur- 
ing all of 1953 averaged 18,756 tons a 
month. 

. 


Secondary Zinc in June 


Zinc recovered in secondary zinc- 
base products during June increased 
slightly to 11,026 tons, the highest 
month!y total since October 1952, ac- 
cording to the Bureau of Mines. 

Receipts of purchased zinc scrap in 
June totaled 18,202 tons. The quantity 
melted or consumed was 15,597 tons. 

Stocks of purchased zinc scrap in- 
creased from 22,940 tons at the end of 
May to 25,555 tons at the end of June. 





Refined-Lead Stocks in U. S$. 
Reduced 11,596 Tons in July 


Stocks of refined lead in the hands of 
primary refiners in the U. S. were re- 
duced during July by 11,596 tons, ac- 
cording to figures released by the 
American Bureau of Metal Statistics. 
Most of the decline, it is believed in 
trade circles, resulted from deliveries to 
the Government against recent pur- 
chases for the stockpile. 

July production was down, compared 
with June, and shipments to domestic 
consumers also were lower. 

A summary of the June and July re- 
fined-lead statistics of domestic refin- 
eries, in tons, follows: 

June July 


104,626 
35,716 
37,195 


Stock at beginning 
Production 
Domestic shipments 
Stock at end 

Note: In instances where the figures are 
not in balance it is due to shipments to other 
than domestic consumers. 


Industrial classification of domestic 
shipments from primary refineries, in 
tons: 

July 
4,000 
1,500 


6.690 

415 

4,121 

861 

19,608 

37,195 

(a) Includes pigments, sheet and pipe, 

solder, babbitt, lead for tetraethyl, etc. 


ingot Brass Shipments 


Shipments of ingot brass and bronze 
by members of the Defense Council of 
the industry during 1953 and the Jan.- 
July period of 1954, by months, in tons, 
follow: 

1954 
20,661 
19,920 
23,653 
24,746 
22,269 
22,348 
17,074 


January 


Note: Totals represent in excess of 95% of 
the deliveries of the entire industry. 


Sonsel Refractories Corp. 


International Minerals & Chemical 
Corp. has acquired the Sonsel Refrac- 
tories Corp., of Brighton, Mich. The 
newly acquired plant will continue pro- 
duction of zirconium refractories and 
other specialties. 

. 


Aluminum Die Castings 


Shipments of aluminum-base die cast- 
ings in May totaled 18,368,000 pounds, 
which compares with 20,366,000 pounds 
in April, according to the Bureau of the 
Census. 

Unfilled orders at the end of May to- 
taled 22,125,000 pounds, against 37,917,- 
000 pounds at the end of April. 


Tri-State Concentrates 
Joplin, Aug. 24, 1954 
Blende Per Ton 


Prime coarse (Hig 8 and table 60% zinc) .$64.00 
Flotation, 60% zinc $64.00 


its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Aug. 14, 1954, 
was 11.26c (US) per lb., f£.0.b. refinery 
Monterrey, Mex. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more. 

Piston alloy 2044c; No. 12 alloy, 19%c; 
No. 13 alloy, max. .30 copper, 2344c. 

Deoxidizing grade: No. 1, 21c; No. 2, 
20c; No. 3, 19c; No. 4, 17%c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 27c; No. 2 
heavy copper, 25%c; Light copper, 
24c; refinery brass, 23c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b. 
No. 1 copper wire 244@25 
Heavy copper & wire, mixed 23@234 
Light copper 21@213 
No. 1 composition 19@194 
Composition turnings 18@184 
Cocks and faucets 154@16 
114@12 
114@12 
12@1234 
148@15 
16@164 
14@144 
154@16 
17@174 
10@104 
10)@11 
13@134 
10@104 

7@7% 


Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated. 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Aluminum turnings, clean. 
Zine die cast, mixed 

Zinc die cast, new 


New zinc clips 
Soft or hard lead 11@11% 
6@6% 
13@134 
13@134 
11@113 
163@17 
75@76 
45@46 
23@24 
24@26 
60@65 
60@65 
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every grade of ZINC 
for urgent military and 


civilian requirements 


SLAB ZINC 








Hy AMERICAN ZINC SALES COMPANY 
Distributors for 
AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, O. Chicago St. Louis New York 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 








COPPER - ZINC - LEAD - TIN 


Silver * Bismuth * Cadmium 
Antimonial Lead + Aluminum Alloy Ingot 
Solder + Metal Powders 
Selenium * Tellurium * Zinc Die Cast Alloy 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 














SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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